
FINANCIAL AID OVERVIEW
FINANCING YOUR HEALTH PROFESSIONS EDUCATION
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“SCIENCE, FOR ME, GIVES A PARTIAL 
EXPLANATION FOR LIFE. IN SO FAR AS IT 
GOES, IT IS BASED ON FACT, EXPERIENCE 
AND EXPERIMENT.” 

Dr. Rosalind Franklin, 1920-1958
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2,113 STUDENTS
30+ ACADEMIC PROGRAMS
1 UNIVERSITY

ACADEMIC ACHIEVEMENT IS IN OUR DNA

The Rosalind Franklin University of Medicine and Science (RFUMS) is named 

for Dr. Rosalind Franklin, the pioneering British researcher who captured 

“Photograph 51” of the “B” form of DNA in 1952 while at King’s College 

in London. This photograph revealed the structure of DNA, the key to 

understanding how the blueprint for every living thing is passed down from 

generation to generation.

Today, Rosalind Franklin University of Medicine and Science carries on her 

legacy of inquiry, diligence and academic excellence. Formed in 1912 as the 

Chicago Hospital-College of Medicine, the university is a national leader in 

interprofessional medical and healthcare education. 

OUR ACADEMIC PROGRAMS INCLUDE:

• Doctor of Medicine through the Chicago Medical School 

• Doctor of Podiatric Medicine through the Dr. William M. Scholl  

College of Podiatric Medicine

• Doctor of Pharmacy through the College of Pharmacy

• Masters and doctoral programs through the College of Health Professions, 

including nurse anesthesia, nutrition, physical therapy, pathologists’ 

assistant studies and physician assistant practice

• Advanced biomedical degrees through the School of Graduate and 

Postdoctoral Studies 

OUR MISSION

The mission of Rosalind Franklin University of Medicine and Science is to serve 

humanity through the interprofessional education of health and biomedical 

professionals, and the discovery of knowledge dedicated to improving wellness. 

Today, the university is shaping the future of health care through rigorous 

education, pioneering biomedical research and innovative community service.   
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Figuring out how to finance that education is a 

critical part of the process. Your health professions 

education is an investment in your future, and 

while the primary responsibility of financing that 

investment lies with you, the Office of Student 

Financial Services (OSFS) at Rosalind Franklin 

University of Medicine and Science (RFUMS) is here 

to guide you through each step of the process. In 

addition to the material presented here, we invite 

you to explore our website for additional information 

on applying for financial aid, student loan options 

and budgeting. We look forward to working with you 

and wish you well during the interview process.

DECIDING TO PURSUE  

A HEALTH PROFESSIONS EDUCATION  

IS A BIG DECISION
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Educational costs for financial aid purposes include tuition, fees, 

health insurance, books, room and board, transportation and personal 

expenses. Current financial aid student budgets are available under 

Financial Aid Student Budgets on the RFUMS Website.

ELIGIBILITY

• Any enrolled or accepted student 

who is a U.S. citizen, permanent 

resident or eligible non-citizen 

may apply for federal or outside 

financial aid. You may be required 

to provide proof of citizenship or 

residency status. 

• Students must be enrolled in an 

eligible program leading to a 

degree or certificate at an eligible 

institution. 

• Degree candidates must be 

enrolled at least half-time 

(6 credit hours). 

• Students must maintain 

satisfactory academic progress 

as defined by their academic 

program. 

• Students must not be in default 

on a Federal Direct or Stafford 

Loan, a Federal Perkins Loan 

or a Federal Direct Graduate 

PLUS Loan, or owe a refund for 

a Federal Pell Grant or Federal 

Supplemental Educational 

Opportunity Grant (SEOG) at 

any institution. 

• Students must have a valid 

Social Security number (unless 

you’re from the Republic of the 

Marshall Islands, the Federated 

States of Micronesia or the 

Republic of Paula). 

• Students must be registered  

with Selective Service, if 

required to register.

GENERAL INFORMATION

EDUCATIONAL COSTS

TUITION HEALTH 
INSURANCE

BOOKS

ROOM AND
BOARD

TRAVEL PERSONAL 
EXPENSES

FEES
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* Adjusted annually and effective July 1         ** Adjust annually and effective October 1

SOURCES OF FEDERAL AID

FEDERAL DIRECT  
UNSUBSIDIZED STAFFORD 

LOANS 2020–2021

FEDERAL DIRECT  
PLUS LOANS  
2020–2021
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The loan is unsubsidized 

and accrues interest 

while enrolled in school 

as well as during the 

6-month grace period 

following graduation.

The loan is unsubsidized 

and accrues interest while 

enrolled in school as well as 

during the 6-month grace 

period following graduation.  

Eligibility is dependent 

upon passing a review of 

your credit.

6.08%* 7.08%*

1.059%** 4.236%**

$20,500 for most  

graduate students

$33,000 for pharmacy and  

doctoral students in  

clinical psychology

$40,500 for medical  

and podiatry students

Maximum amount is  

cost of attendance minus  

any other financial aid  

the student receives.

The standard budget is based upon projected maximum costs for 

the academic year. Allowances are provided to assist in meeting 

educational costs and are not intended to cover individual expenses 

which vary greatly depending upon personal lifestyle. Students 

receiving a scholarship or other awards must subtract such awards 

from the budget in determining their maximum borrowing limit, i.e. 

loan eligibility.

The THRIFTY budget provides an optional cost of attendance that 

is calculated with lower indirect expenses, such as room and board. 

Students are not required to use the THRIFTY Budget but should 

consider it as an option when thinking through their living expenses 

during their health profession education. Sticking with the THRIFTY 

budget will have a measurable effect on student loan debt at graduation.

PLEASE CONTACT
FINANCIAL.SERVICES@ 

ROSALINDFRANKLIN.EDU

FOR QUESTIONS ABOUT 

THE THRIFTY BUDGET

PLEASE VISIT
WWW.STUDENTAID.GOV

FOR MORE  
INFORMATION ABOUT 

DIRECT LOANS
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The Federal Direct Graduate PLUS Loan has credit criteria that may 

impact your ability to borrow, so it is strongly recommended that you 

check your credit. To be eligible for the Federal Direct Graduate PLUS 

Loan, you cannot have adverse credit based on the review of at least 

one credit report from a national consumer reporting agency. Lack of 

a credit history or insufficient credit history is NOT considered adverse 

credit. If you have an adverse credit history you may use a creditworthy 

endorser to receive a Federal Direct Graduate PLUS Loan. Students 

who are unable to obtain credit- based funding will have to rely on their 

personal resources to finance the balance of their educational cost.

The Fair and Accurate Credit Transactions Act gives you 

the right to obtain a free copy of your credit report once 

every 12 months from each of the three national consumer 

reporting agencies (Equifax, Experian, TransUnion). Go to  

www.annualcreditreport.com to get your free credit report. You can 

find more information about credit at the Federal Trade Commission’s 

website at www.ftc.gov.

COMPLETE THE FAFSA

THE PROCESS

CHECK YOUR CREDIT

To apply for federal financial aid, file an online Free Application for 

Federal Student Aid (FAFSA). The FAFSA is a federal form used to 

determine your eligibility for federal student loans and available 

institutional financial aid. Financial aid for graduate professional  

students is primarily loans. Graduate students are automatically 

considered independent for federal financial aid purposes and are not 

required to provide parental information. You may file the FAFSA online  

at www.fafsa.gov. You create an FSA ID to file the FAFSA online. 

Graduate applicants are required to complete all student sections of 

the FAFSA, including information about spouse (if applicable). The 

school code for RFUMS is 001659; be sure to list this code on the 

FAFSA so that we receive your data.

THE FAFSA SCHOOL CODE FOR RFUMS IS001659
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COMPLETE THE RFUMS FINANCIAL AID 
APPLICATION PACKET

CALCULATING YOUR AWARD

In addition to a completed FAFSA, students who are admitted and have 

paid their admissions deposit will be e-mailed an RFUMS institutional 

Financial Aid Application for completion

The Office of Student Financial Services will use a standard budget to 

determine your cost of attendance. This budget is estimated based on 

the following assumptions:

• Your academic program

• Your graduation year

The budget includes expenses paid directly to the University, such as 

tuition and fees, as well as indirect expenses, such as books, housing 

and transportation. These budgets are subject to change based on 

University approval which occurs in late May. Your estimated cost 

of attendance cannot include personal consumer debt such as car 

payments.

NOTIFICATION OF FINANCIAL AID

Financial Aid notifications are delivered via e-mail after your financial 

aid application has been reviewed and processed. The Financial Aid 

Notification officially documents the amount and source of financial 

aid originated, and the annual cost of attendance. All financial aid funds 

are disbursed evenly among the number of quarters you are registered. 

You may refund or cancel all or part of your loans throughout the 

school year.

NOTIFICATIONS 
ARE DELIVEREDVIA EMAIL
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There are a number of federal and private agencies and organizations 

which provide scholarship assistance to graduate students. The 

eligibility criteria and deadlines vary according to the guidelines 

established by the organization. These scholarships can be merit based 

and/or need based. Students should research outside scholarships on 

their own. Avoid scholarship scams where they charge a fee to apply. 

Scholarship searches should be free. Students are encouraged to check 

with local organizations, clubs, professional organizations, civic groups 

and corporations. 

START AT ZERO

WHAT TO CONSIDER WHEN APPLYING

KNOW WHAT YOU OWE: EDUCATIONAL 
LOANS FROM PREVIOUS INSTITUTIONS

One of the best things you can do prior to starting graduate school is 

to pay down any debt you have on credit cards and/or other consumer 

debts. If you can pay off those debts completely, that’s even better. 

The less debt you start school with the less you will repay in interest 

and in total. If you can’t pay off all your credit cards, it’s best to try to 

pay down as much as you can on higher interest debt first. Be advised 

that financial aid cannot be used to pay off credit card debt or other 

consumer debt. 

The Federal Student Aid Dashboard allows you to access your federal 

loan information 24/7. Students are encouraged to utilize this valuable 

online tool. Log on to www.studentaid.gov to review your federal 

loan information. Do you have private educational loans? Refer to 

your Master Promissory Note(s) or contact your private loan lender(s) 

regarding your grace period, deferment options and repayment terms

APPLY FOR OUTSIDE SCHOLARSHIPS
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Planning and sticking to a monthly budget will help you avoid 

unnecessary debt, help you save money and make it easier to afford 

the lifestyle you want after graduation. Plan both your in-school and 

out-of-school monthly budgets and see where you might need to cut 

back on expenses. It’s important to estimate your budget or spending 

plan before you apply for any loans so you know how much you can 

contribute first from your personal resources. 

Explore existing personal resources to pay for your education first.  Do 

you have savings or have a parent(s) or other family members who may 

want to contribute? Have an honest discussion with your family and/

or spouse or partner about the cost of your education and how much 

they’re willing to help you finance it.

THINK OF NON-LOAN 
PAYMENT OPTIONS FIRST

THINK BEYOND TUITION

PLAN AND STICK TO A 
MONTHLY SPENDING PLAN

Before you focus on the types of financial aid you’ll need, how much to 

borrow, or if you even need financial aid at all, you have to figure out 

the cost of your education. In addition to tuition, you will also have to 

consider your living expenses during school. The full cost of attendance 

includes tuition and fees, books and supplies, and personal living 

expenses such as housing, food, health insurance and transportation. 

Knowing your costs will determine whether or not you’ll have enough 

money to pay for your education, or if you’ll need to seek assistance 

through the financial aid program offered at RFUMS. 
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HELPFUL WEBSITES

WWW.STUDENTAID.GOV

Financial aid information

HTTPS://FSAID.ED.GOV

Obtain a personal identification number

Represents an electronic signature

Utilized to sign your FAFSA

HTTP://WWW.FINAID.ORG/LOANS/CALCULATORS.PHTML

Student loan calculators

HTTP://STUDENTAID.ED.GOV/REPAY-LOANS

Repayment programs

HTTP://WWW.DIRECT.ED.GOV

Direct loan programs

IMPORTANT NUMBERS

WE ARE HERE TO HELP

The Office of Student Financial Services (OSFS) is comprised of 

Financial Aid and Student Accounts. We’re here to answer your 

questions and resolve any issues you may encounter in financing your 

health profession education.

REGISTRAR

FINANCIAL AID

STUDENT ACCOUNTS

HEALTH INSURANCE

ADMISSIONS

HOUSING

847-578-3228

847-578-3217

847-578-8790

847-578-3279

847-578-3204

847-578-8350
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FINANCIAL AID TIMELINE

Summer Start Students Award Letters  

are sent out.
MAY

OCTOBER Students can begin completing their FAFSA.

FEBRUARY

Student Financial Services starts to send  

out Financial Aid applications to students  

who have confirmed they are attending.  

(Continues on a rolling basis)

APRIL
Summer Start Students Financial Aid  

Applications are processed.

Fall Start Students Financial Aid  

Applications are processed.
JUNE

Fall Start Students Award Letters  

are sent out.
JULY



OFFICE OF STUDENT FINANCIAL SERVICES   
HEALTH SCIENCES BUILDING, L.724

ROSALIND FRANKLIN UNIVERSITY OF MEDICINE AND SCIENCE
3333 GREEN BAY ROAD, NORTH CHICAGO, IL 60064

Phone: 847-578-3217 | Fax: 847-775-6527

financial.services@rosalindfranklin.edu | www.rosalindfranklin.edu
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